RAFFLES PROPOSED OWNERSHIP STRUCTURE

SPECIAL ESCROW /

TRUST ACCOUNT

in Bermuda
to hold shares of both the
owners and FVH

Legal advisors Dire_ctors: Majority to be
(exanders) Raffles Limited provided by Oners + the
> oM Company <«—| The agreement wording here
Project control / capitalised initially at governs share sale / transfers
Accounting Services about €17,000 with about between FVH and buyers
(Ernst & Young) 17.000 shares administered by the bank
Company documentation

Administrative Services

simplified / suitable only for the
approved by loM Govt. A

construction period while the
Buyers own 51% of issued and company is not active.
paid up shares before
construction starts increasing
their ownership as construction
proceeds until reaching 100% at
delivery. Similarly FVH
shareholding reduces from 49%
to 0% in this period.

Lloyd’'s Register,

(technical consultants)

Designated person

Marsh supported by P&l ashore, approved by

; loM Government
Club, (insurance consuiltants) Isle of Man Holding Co. (possibly as Director)

(Raffles Private Limited)
Ernst & Young as auditors (SP_V’ _'n IoM) 2006 Act
capitalised at about €272
) i million with about 17,000 Directors: Majority provided
Corporatg service pr(_)wder to shares 100% owned by by Owners Committee,
comply with loM requirements communitv of owners external appointees

Alexanders, legal advisors —
via oM correspondent

Applicable during Raffles operation

Ernst & Young, auditors Llqu’s Registe_r,
“Raffles” classification society
Ship Management Co. + the Vessel Captain and Owners
Responsible person ashore Committee

(subject loM requirements)
(possibly as director)

(supervisory board?)




